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• This presentation (‘Presentation’), and the information contained herein, is not for viewing, release, 
distribution or publication into or in the United States or any other jurisdiction where applicable laws prohibit 
its release, distribution or publication. This Presentation is being issued by Bluejay Mining plc (the ‘Company’ 
or ‘Bluejay’) for information purposes only. The content of this Presentation has not been approved by an 
authorised person for the purposes of Section 21(2)(b) of the Financial Services and Markets Act 2000. 
Reliance on this Presentation for the purpose of engaging in any investment activity may expose an 
individual to a significant risk of losing all of the property or other assets invested. This Presentation is not an 
admission document or an advertisement and does not constitute or form part of, and should not be 
construed as, an offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any 
shares in the Company (‘Shares’) in the United States or any other jurisdiction.

• Neither the Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its 
distribution, should form the basis of or be relied on in connection with or act as an inducement in relation to 
a decision to purchase or subscribe for or enter into any contract or make any other commitment whatsoever 
in relation to any Shares. Whilst the Presentation has been prepared in good faith, no representation or 
warranty, express or implied, is given by or on behalf of the Company, its respective directors and affiliates 
or any other person as to the accuracy or completeness of the information or opinions contained in this 
Presentation and no responsibility or liability whatsoever is or will be accepted by the Company, its 
respective directors and affiliates or any other person for any loss howsoever arising, directly or indirectly, 
from any use of such information or opinions or otherwise arising in connection therewith. Any such liability is 
expressly disclaimed. The contents of this Presentation are confidential and may not be copied, distributed, 
published or reproduced in whole or in part, or disclosed or distributed by recipients to any other person. No 
reliance may be placed for any purpose whatsoever on the information or opinions contained in this 
Presentation or on its completeness, accuracy or fairness. Certain statements, beliefs and opinions in this 
Presentation are forward-looking, which reflect the Company’s or, as appropriate, the Company’s directors’ 
and/or proposed directors’ current expectations and projections about future events. By their nature, forward-
looking statements involve a number of risks, uncertainties and assumptions that could cause actual results 
or events to differ materially from those expressed or implied by the forward-looking statements. These risks, 
uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and 
events described herein. Although reasonable care has been taken to ensure the facts stated in this 
Presentation are accurate and that the assumptions expressed are fair and reasonable the information in this 
Presentation, which includes certain information drawn from public sources, does not purport to be 
comprehensive, and has not been independently verified and is liable to change. The date of this 
Presentation is November 2016. Forward-looking statements contained in this document regarding past 
trends or activities should not be taken as a representation that such trends or activities will continue in the 
future. The Company does not undertake any obligation to update or revise any forward-looking statements, 
whether as a result of new information, future events or otherwise. You should not place undue reliance on 
forward-looking statements, which speak only as of the date of this document. Recipients should not treat the 
contents of this Presentation as advice relating to legal, taxation or investment matters, and are to make their 
own assessments concerning these and other consequences of the various investments, including the merits 
of investing and the risks. Recipients are advised to conduct their own due diligence. Accordingly, recipients 
should note that the Brokers are neither advising nor treating as a client any other person and will not be 
responsible to anyone other than the Company for providing the protections afforded to clients of the Brokers 
under the COBS nor for providing advice in relation to the proposals contained in this Presentation. The 
promotion of the Shares and the distribution of this Presentation in the United Kingdom are restricted by law. 
Accordingly, this Presentation is directed only at (i) persons outside the United Kingdom to whom it is lawful 
to communicate it, or (ii) persons having professional experience in matters relating to investments who fall 
within the definition "investment professionals" in Article 19(5) of the Financial Services and Markets Act 
2000 (Financial Promotion) Order 2005, as amended (the ‘Order’), or (iii) high net worth companies, 
unincorporated associations and partnerships and trustees of high value trusts as described in Article 49(2) 
of the Order and any other persons who fall within other applicable exemptions under the Order (together, 
‘Relevant Persons’). Any investment or investment activity to which this Presentation relates is available only 
to, and will be engaged in only with, Relevant Persons. This Presentation must not be acted on or relied on 
by persons who are not Relevant Persons. You represent and agree that you are a Relevant Person. In 
receiving any information relating to the Company (whether in written or oral form), including the information 
in this Presentation, you will be deemed to have represented and agreed for the benefit of the Company and 
the other legal and financial advisers participating in this process (i) that you will only use such information 
for the purposes of discussions with the Company, (ii) to hold such information in strict confidence and not to 

disclose it (or any discussions with any of the Company) to any person, except as may be required by law, 
regulation or court order, (iii) not to reproduce or distribute, in whole or in part, (directly or indirectly) any of 
the information in this Presentation; (iv) that you will comply with all laws applicable to possessing such 
information, including without limitation insider trading laws, market abuse regulations and applicable 
regulations and recommendations of the UK Financial Conduct Authority or any other relevant regulator, and 
(v) that you are permitted, in accordance with all applicable laws of all applicable jurisdictions, to receive 
such information. This Presentation (including its contents) is confidential and is for distribution only to a 
limited number of companies or persons and their professional advisers selected by the Company and its 
financial adviser for that purpose. It is not intended to be distributed or passed on, directly, or indirectly, to, 
and may not be read by, any other persons without the express written consent of the Company. This 
Presentation is being supplied to you solely for your information and may not be copied, reproduced, further 
distributed to any other person or published, in whole or in part, for any purpose. The distribution of this 
Presentation in certain non-UK jurisdictions may be restricted by law and therefore persons into whose 
possession this document comes should inform themselves about and observe any such restrictions. Any 
such distribution could result in a violation of the law of such jurisdictions. Neither this document nor any 
copy of it may, subject to certain exemptions, be taken or transmitted into Australia, Canada, Japan, South 
Africa, Singapore, or the US or distributed to these countries or to any national, citizen or resident thereof or 
any corporation, partnership or other entity created or organised under the laws thereof. This Presentation 
does not constitute or form any part of an offer or invitation to sell or issue or any solicitation of any offer to 
purchase or subscribe or otherwise acquire, any ordinary shares in the Company in any jurisdiction. No 
person other than Company is authorised to give any information or to make any representation other than 
as contained in this document and, if given or made, such information or representation must not be relied 
upon as having been authorised by the Company. This Presentation has been delivered to interested parties 
for information only and on the express understanding that they shall use it only for the purpose set out 
above. The distribution of this Presentation shall not be deemed to be any form of commitment on the part of 
the Company to proceed with any transaction. Any dispute, action or other proceeding concerning this 
presentation shall be adjudicated within the exclusive jurisdiction of the courts of England. All material 
contained in this Presentation (including in this disclaimer) shall be governed by and construed in 
accordance with the laws of England and Wales. Please note that the information in this Presentation has yet 
to be announced or otherwise made public and as such constitutes inside information as defined by Market 
Abuse Regulation, relevant information for the purposes of section 118 of FSMA and non-public price 
sensitive information for the purposes of the Criminal Justice Act 1993. You should not therefore deal in any 
way in the securities of the Company until after the formal release of an announcement by the Company as 
to do so may result in civil and/or criminal liability. Issued by Bluejay, a company incorporated in the England 
and Wales under number 07245568. 
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Premium resource portfolio in Greenland & Finland 

£/€
Listed on London AIM (‘JAY’)

US OTC (‘BLLYF’) and Frankfurt 
(‘S5WA’) Exchanges. 

Current Market Capitalisation of 
c. £40.2M GBP

Strong institutional backing

& Greenlandic & Danish Government backed 
institutional investors

Skilled Board, Management & Consultancy 
teams. Strong experienced in-country 
resources, develop and operational 

expertise 
linked with business and commodity market 

expertise.

Disko-Nuussuaq (Ni-Cu-Co-PGM-Au)

Kangerluarsuk (Zn-Pb-Ag-Cu)

Thunderstone (Au and base metals)

Enonkoski (Ni-Cu-Co-PGM)

Outokumpu (Cu-Co-Zn-Ni-Ag-Au)

Hammashlathi (Cu-Zn-Au-Ag)

▪ US $ 20m JV with Rio Tinto for exploration and 

drilling related activities (to earn-in up to 75%).

▪ High-grade VMS mineralisation. Licences cover entire 

prospective belt. 

▪ Targeting sediment-hosted Zn-Pb-Ag ± Cu deposits. 

▪ 692km2 licence adjacent to the former high-grade Black Angel Zn-Pb-Ag    

mine (produced 11.2 MT @ 12.6% Zn, 4.1% Pb and 29 g/t Ag)*.

▪ Funded 2023 drill season (US $ 2m) to commence on identified targets.

▪ Potential to host a new world-class nickel deposit – analogues to 

Noril’sk Nickel District.

▪ District-scale multiple targets over 2,776km2 licence area.

▪ Massive nickel-sulphide mineralised boulder ran 6.9% Ni,

3.7% Cu, 0.6% Co, 2g/t PGM*.

▪ Drill ready targets. >30-years of historical datasets.

▪ US $ 15m JV with KoBold Metals for exploration &                 

drilling related activities (to earn-in up to 51%). 

▪ Ongoing programme.

▪ Regional licence (920 km2) – true greenfield region; 1st phase completed.

▪ Licences cover the majority of the Outokumpu copper belt, a prolific 

mining district. High-value commodity basket.

▪ Ongoing programme.

▪ Historic drill intercepts include: 32.90m @ 4.09% Ni, 0.56% Cu, 

0.17% Co and 19.70m @ 6.12% Ni, 1.94% Cu, 0.29% Co*.

▪ Licences cover entire prospective belt that hosts two former Ni-Cu mines.

March 2018: Prospector and 

Developer of the Year 2017 by 

Government of Greenland

High ESG Standards

Trusted local partner

▪ Large-scale mineral sand mining project.

▪ Fully permitted 30-yr Exploitation Licence granted.

▪ Certified EIA & SIA to highest ESG standards.

▪ Offtake Agreement signed for up to 340,000 tpa

(80% of planned annual production).

▪ Lead arranger appointed for project financing.

▪ Revised Mineral Resource Estimate expected mid-2023.

▪ Feasibility Study underway.

▪ Former open-pit & underground mine produced +10 Mt                            

@ 1.16% Cu, 1.55% Zn, 0.59 g/t Au and 5.2 g/t Ag                              

between 1973-86*.

Black Shales Project (Ni-Zn-Cu-Co)

▪ Partial divestment of Paltamo and Rautavaara licenses in Finland to Metals One 

plc - cash and shares of US $ 5m.

▪ Bluejay will appoint a technical director to the board.
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▪ New near-mine and along strike targets; drill ready.

▪ Several former high-grade mines – entire Outokumpu Belt produced 44Mt @ 3.1% Cu. 

The Outokumpu (Keretti) and Vuonos Mines produced combined 34.4 Mt @ 3.6% Cu*.

▪ Extensions to the mined orebody demonstrated by recent                     

drilling, and several near-mine geophysical targets. Drill ready.

*Not JORC Compliant

Dundas (ilmenite sands - titanium)
CONFIDENTIAL

PARTNER



OPTY^The Dundas Ilmenite (Titanium) 
Project
Large-scale, fully permitted project

NORTH-WEST GREENLAND
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Dundas Story Board

Mine Construction, Production, Re-location & Reclamation

• New concept: Dry-docked barge-based processing plant and infrastructure with fabrication 
and commissioned off-site Dundas. 

• Additional new concepts in the project: Conveyor systems, new more simple mining method 
and alternative method for ore preparation stage. Renewable energy being considered.

➢ Lower risk, realisable and resilient project.
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Dundas

Mine Construction, Production, Re-location & Reclamation
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Low environmental impact:
• Electrification
• No tailings or waste; natural 

products – rejected sand
• Return as back-fill in 

excavated open pits (90%)
• Easy mine reclamation 

Planned scenario:
• Onshore mining
• All year production
• 440,000 tonnes of ilmenite 

concentrate per year when 
in full production

• 120 employees on-site

Simple and proven:
• Excavation by dozer
• Easy transport by conveyor
• Simple screening
• Wet gravity plant
• Dry magnetic plant
• Bulk-carrier to market

Basic Mining & Processing

Dundas Mine Layout

Sea



Bo Møller Stensgaard

Managing Director, CEO
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